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DIRECT AND INDIRECT TAXES IN INDIA

The figures in the margin indicate full marks.

DIRECT TAX
(MARKS: 60)

GROUP-A / T@i-3 / Wve-%
Answer any fwo questions
Q- 7fo etad Ted wis

TPl Tl GSacl YdT IR o]

Sri Roy is an employee of a company in Kolkata. The details of his income for
the previous year 2020-21 are as follows:

(1)
(i)

(ii)
(iv)
v)

(vi)

Basic salary 38,200 p.m.

Dearness allowance @ 25% of basic salary. Dearness allowance is taken for
computation of retirement benefits

Both he and his employer contributed 13% of salary to a recognized
provident fund. Interest credited to the said fund @ 10% p.a. 32,000

House rent allowance received @ 15% of basic salary. Sri Roy stayed in
Kolkata in a rented house for which he paid rent 32,000 p.m.

He was provided with a car of 1.6 ltr. both for official and private works.
The entire running and maintenance expenses of the car were met by the
employer

His employer paid his life insurance premium 2,700 and professional tax
%600.

Compute taxable income from salary of Sri Roy for the assessment year 2021-22.

Mr. X is the owner of two houses in India. From the following data, compute the
gross annual value of the houses:

Particulars House-I %) | House-II )
Municipal Value p.a. 30,000 15,000
Fair rent p.a. 22,500 14,000
Standard rent p.a. 25,000 12,000

1

Full Marks: 100

18x2 =36

Turn Over
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3.

(a)

(b)
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Actual rent p.a. 21,600 18,000
Vacancy (in months) 2 Nil
Unrealized rent Nil 32,500

Mr. X has furnished the following Profit and Loss Account for the year ended
31.03.2021:

Particulars Am(;;l nt Particulars Am(;;l nt

To Opening stock 20,000 | By Sales 3,00,000

To Purchases 2,00,000 | By Closing stock 50,000

To Wages 30,000 | By Profit on sale of Investment 10,000
To Rent 20,000
To Salaries 10,000
To Depreciation 20,000
To Municipal Tax 10,000
To Interest on Capital 5,000
To Provision for bad debt 6,000
To Income Tax 5,000
To Net profit 34,000

3,60,000 3,60,000

Additional information:
(i) Wages paid includes wage paid for installation of machinery 2,000
(i) Depreciation allowed for income tax 36,000

Compute income from business for the assessment year 2021-22.

Discuss with suitable examples, how the residential status of an individual is
determined?

@9 @3 TG residential status FoI e =, o Swizzet T ScEHa 541

SUYTh IaERUEw Aied Bahd e, @fthadl mard Refd (residential
status) NI IR TR 2

GROUP-B / fet-4 / @ue-g

Answer any three questions: 4x3 =12
@A-F foafo @ e nies
TPl Gl el UeIdhT SR olREJary]

Define “Person”. Who are included as ‘Person’ u/s 2(31) of the Income Tax Act,
19617

WG 7S “GE” | FTFF WA 1961-97 2(31) 471 SN FIA & TGS 2

‘RG (Person) URWMING e | HAAE PR AMIDI UA, 1961 u/s 2(31) AT
‘Ifch’ (Person) &I WUHT AHAGY TRYH B ?

Write a note on deduction u/s 80D.
B =742 OTa SiEed 80D i
u/s 80D Id dwerdl AT feuoft eRefeN |
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(c) Write a note on Annual Value.

GBIl (519 Annual Value
91 Hed (Annual Value) AT feuoll oRega |

(d) Write a note on Agricultural Income.

Bl 714 R =
S g 71 feueft o |

(e) Write a note on ‘Perquisites’.

(a)

(b)

(c)

(d)

(e)

®

(2

(h)
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BRPl @18 “Perquisites’
‘Perquisites” AT feoll e |

GROUP-C / eia-9t / @ue-r

Answer any six questions:

Q- BF0 Arid Ted nies
TPl Gl BACT UTTH] IR el

Name two incomes which are exempted from tax.

910 SRR 9% (74, @2 S ZC SR |
IR GT UHT §8 DT T e |

Define Previous Year.

TS| IR R MG |

ifereatt a9 (Previous Year) TR Tlﬁgﬁ? I

Name four kinds of Provident Fund.

BIF A0 SRR «Iw @19

IR YGRS T=FI HIYDHI 9M e |

What is PAN?

PAN S ¢

PAN & & ?

Give two examples of income from other sources.

S B 2300 SRR o Srizgel wie |

IR A AFD! g5 SarexYl faqe |

What is “Block of assets”?

“Block of assets” I ?

“Block of assets” & &I ?

Mention any two items of donation which qualifies 100% deduction u/s 80G.
@ @19 96 vt Srad 9 Al -1 80G-09 100% RIS |
BT B UM §g aRIEe Seoid e 9 u/s 80G 3IId 100% Bl ANT
gV ?

Is illegal income taxable?

- o & sy ¢

& 3T I PR ANT B ?

2x6 =12

Turn Over
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(1) What is Capital Asset u/s 2(14)?
2(14) 4RI SR YT 7l F 9
goll |AHRT u/s 2(14) <A & 8 ?

INDIRECT TAX
(MARKS: 40)

GROUP-A / Tei-9 / @ve-

7. Answer any two questions: 12x2 =24
AP 7f6 2o Ted mies
Tl Tl Goacl UdhT IR o]

(a) Discuss different types of duties imposed under Customs Act.
Customs Act SR [few w@ta & & w5 41 Fa1 22 ©f weenwa F41
AR U A SISUDT A= UhRET YehewdR BAbhd THa |

(b) What are the provisions in respect of valuation of excisable goods?
wF I AR oy R e & o

A<D AN IRIDT JeATShTh] FEEHA & AT B ?

(c) Discuss the import procedures followed by the person in-charge of conveyance
and the importer under the Customs Act.

Customs Act SRR SRS € Terre 27 niftgeie SifEwis o0 smmif
@ I S S T (IS HCA T4

HAR U9 <A gaFId! conveyance S+dTol dith I JAMATADGAI TSl I

AT UFhITERIR BA®BS THe |

(d) How is registration of a person made under the Central Excise Act?
Central Excise Act W FoIR aaee Ffea ey 27 ¢
Darg 3T Podb VA A=< AfRhep! &l DAY §6 ?

GROUP-B / f[et-4 / @re-g

8. Answer any two questions: 4x2 =38
@I 76 2o Ted mies
oDl Pl Goacl YdhT IR & ey

(a) Define the term “goods” and “manufacture” under the Central Excise Act.
Central Excise Act SR o> @ “Teave’ -9 7R 7€ |
S T Yo VA I aR] } AT Sresers aReia e |

(b) List some important documents that are to be submitted by the importer of goods
to the customs authorities.

@ AR SRNIPRCE 6, SEFRTrE Fie @R e FRed o Fae
2 O SifeThl e T4

A JATATThdIel AR GIODROTATs geiiSq Ux del #gwayul  brTeiaee
S CIEE ‘jg Al
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(c)

(d)

(a)

(b)

(c)

(d)

(e)

®
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What are the basic conditions of excise liability?
wF MR T eef & o
AT Yeh QNMYTDT MR HAgw D T ?

What are excisable goods?
T QR 7oy & 9
‘Excisable goods’ @ &I ?

GROUP-C / eia-9t / @ue-r

Answer any four questions:
-G 5115 @t Teq mies

TADB] Pl ARAST YIADBT IR AT

What is ad valorem duty?

SEPA F FIE 0 9

‘ad valorem duty’ & & ?

What is bonded warehouse?

SHHI 2felioa T A0 9

Bonded warehouse & & ?

What are customs stations?

Customs stations & 9

TR W & 8 ?

What is tariff value?

Tariff value 1 ?

“Tariff value’ & &I ?

What is antidumping duty?

Antidumping duty ¥ ¢

‘Antidumping duty’ & & ?

Who is commission agent as per the Central Excise Act?
Central Excise Act ST commission agent (& 9
Dad A<IYeh FIAR HIAAT ol Pl 8l ?

2x4 =8



